FIDELIDADE

SEGUROS DESDE 1808

Investimento Global 5 anos Novembro 2021

30 novembro 2024

Fidelidade - Companhia de Seguros, S.A. - NIPC e Matricula 500 918 880, na CRC Lisboa - Sede: Largo do Calhariz, 30 1249-001 Lisboa - Portugal - Capital Social
EUR 509.263.524 - www.fidelidade.pt - Apoio ao Cliente: Dias tteis das 9h as 20h. T. 217 94 87 01 Chamada para a rede fixa nacional. E. apoiocliente@fidelidade.pt



O produto “Investimento Global 5 anos Novembro 2021” teve o inicio de comercializagdo em

22/11/2021 e terminou em 20/12/2021.

Composicao do Fundo Auténomo

Na data de referéncia deste Relatorio, a composicao discriminada dos valores que constituem o
patriménio do fundo autbnomo que representa as responsabilidades desta opcdo de investimento é
a que se apresenta de seguida, sendo que as valorizacBes utilizadas correspondem as cotacdes

disponiveis no ultimo dia util do periodo:

Designacéo
Parte | - Valores Patrimoniais
Valores Mobiliarios Cotados
1.1. Mercado Cotagdes Oficiais Portugal

1.1.3. Obrigacdes Diversas
EDP, 1.875%, 02/08/2081, CORP, CALL
EDP, VAR, 14/03/2082, CORP, CALL

1.2, Mercado Cotagdes Oficiais U.E.

1.2.1. Titulos De Divida Publica
BTPS, 1.1%. 04/01/2027, GOVT
ITALY T-BILL, CZ, 13/12/2024, GOVT

1.2.3. Obrigacdes Diversas
ABN AMRO BANK, 0.6%, 15/01/2027, CORP
ABN AMRO BANK, VAR, 22/09/2049, CORP, PERP, CALL
AG INSURANCE, VAR, 30/06/2047, CORP, CALL
ALLIANZ, VAR, 06/07/2047, CORP, CALL
ASR NEDERLAND, 4.625%, PERP, 19/10/2169, CORP, CALL
AXA, VAR, 06/07/2047, CORP, CALL
BANCO BPM, 4.875%, 18/01/2027, CORP
BANCO BPM, 7%, 12/04/2169, PERP, CORP, CALL
BANCO DE SABADELL, VAR, 08/09/2029, CORP, CALL
BANCO DE SABADELL, VAR, PERP, 15/09/2167, CORP, CALL
BANCO SANTANDER, 3.125%, 19/01/2027, CORP
BANCO SANTANDER, VAR, PERP, 14/04/2173, CORP, CALL
BAYER, 0.75%, 06/01/2027, CORP, CALL
BAYER, 6.625%, 25/09/2083, CORP, CALL
BAYER, VAR, 25/03/2082, CORP, CALL
BBVA, 6%, 15/01/2169, PERP, CORP, CALL
BNP PARIBAS, VAR, 19/02/2028, CORP, CALL
CAIXABANK, 5.25%, 23/03/2169, PERP, CALL
CELLNEX TELECOM SA, 1%, 20/04/2027, CORP, CALL
COCA-COLA HBC FINANCE BV, 1%, 14/05/2027, CORP, CALL
COMMERZBANK, 6.125%, 09/04/2169, PERP, CALL
COMMERZBANK, VAR, 29/12/2031, CORP, CALL
COOPERATIEVE RABOBANK, VAR, PERP, 29/06/2170, CORP, CALL
COOPERATIEVE RABOBANK, VAR, PERP, 29/12/2172, CORP, CALL
CREDIT AGRICOLE, 2.625%, 17/03/2027, CORP
CREDIT AGRICOLE, VAR, PERP, 23/12/2170, CORP, CALL
DANA FINANCING LUX, 8.5%, 15/07/2031, CORP, CALL
DEUTSCHE LUFTHANSA, 2,875%, 16/05/2027, CORP, CALL
DOMETIC, 3%, 08/05/2026, CORP, CALL
ELECTRICITE DE FRANCE, VAR, PERP, 15/03/2170, CORP, CALL
ELM BV(HELVETIA SCHWEIZ), VAR, 29/09/2047, CORP, CALL
ENEL FINANCE, 0.25%, 17/06/2027, CORP, CALL
ENEL SPA, 3.375%, 24/11/2169, PERP, CORP, CALL
ENI SPA, 1.5%, 17/01/2027, CORP
ERSTE GROUP BANK, VAR, PERP, 15/10/2170, CORP, CALL
FORVIA, 2.375%, 15/06/2027, CORP, CALL
FORVIA, 2.75%, 15/02/2027, CORP, CALL
INEOS QUATTRO FIN 2, 8.5%, 15/03/2029, CORP, CALL
INTESA SANPAOLO, 3.75%, 27/02/2169, PERP, CORP, CALL
INTESA SANPAOLO, 7.75%, 11/01/2169, PERP, CORP, CALL
MAPFRE, VAR, 31/03/2047, CORP, CALL
RENAULT SA, 2,5%, 02/06/2027, CORP, CALL
REPSOL INTL FINANCE, VAR, PERP, 22/12/2170, CORP, CALL
SAPPI PAPIER HOLDNG, 3.625%, 15/03/2028, CORP, CALL
SCHAEFFLER AG, 2,875%, 26/03/2027, CORP, CALL
SCOR, VAR, 05/06/2047, CORP, CALL
STELLANTIS NV, 0,625%, 30/03/2027, CORP, CALL
STYROLUTION, 2,25%, 16/01/2027, CORP, CALL
TEVA PHARM, 1.875%, 31/03/2027. CORP, CALL
TEVA PHARM, 3,75%, 09/05/2027, CORP, CALL
UNICREDIT SPA, 2.2%, 22/07/2027, CORP, CALL
UNICREDIT SPA, 5.375%, 03/06/2169, PERP, CORP, CALL
UNICREDIT SPA, VAR, PERP, 03/06/2170, CORP, CALL
VOLVO CAR AB, 2.5%, 07/10/2027, CORP, CALL
WEBUILD, 3.625%, 28/01/2027, CORP

1.3. Mercado Cotagdes Oficiais Nao Membro Da U.E.

1.3.3. Obrigagdes Diversas
AMERICAN INTERNATIONAL GROUP, 1,875%, 21/06/2027, CORP, CALL
BANK OF AMERICA, 1,662%, 25/04/2028, CORP, CALL
BP CAPITAL MARKETS, 1.573%, 16/02/2027, CORP
CHUBB INA, 0.875%, 15/06/2027, CORP, CALL
FORD MOTOR CREDIT, 4.867%, 03/08/2027, CORP
GENERAL MOTORS FIN, 0,6%, 20/05/2027, CORP, CALL
INEOS QUATTRO FIN 2, 6.75%, 15/04/2030, CORP, CALL
INTL CONSOLIDATED AIRLINES, 1.5%, 04/04/2027, CORP, CALL
LEVI STRAUSS & CO, 3,375%, 15/03/2027, CORP, CALL
PEUFIN LTD, 7.25%, 01/07/2028, CORP, CALL

f3. Unidades De Participacédo De Institui¢des De Investimento Colectivo
3.1. Fundos Harmonizados
TENAX ILS UCITS-I EUR DIS HD, FIM

f5. Liquidez
5.1. A Vista

Depositos a Ordem
fo. Outros Activos
9.1. Outros Devedores E Credores

Juros de D.O. a Regularizar

Comissbes

Quantidade

100,000.00
500,000.00

11,525,000.00
7,500,000.00

1,000,000.00
1,000,000.00

750,000.00

500,000.00
2,319,000.00
1,000,000.00
2,000,000.00
1,000,000.00

100,000.00
5,200,000.00
2,800,000.00

800,000.00
2,000,000.00

500,000.00
2,300,000.00
1,800,000.00
1,000,000.00
2,400,000.00
2,300,000.00
1,000,000.00
1,800,000.00
2,600,000.00

400,000.00
2,600,000.00
4,500,000.00

200,000.00
2,000,000.00
3,000,000.00

500,000.00
1,200,000.00

400,000.00
1,000,000.00
1,000,000.00
2,600,000.00

400,000.00
3,000,000.00
3,100,000.00
1,000,000.00
1,500,000.00
5,900,000.00
3,700,000.00
3,500,000.00
2,500,000.00
1,400,000.00
3,350,000.00
1,500,000.00
2,450,000.00
2,200,000.00
1,500,000.00
4,500,000.00
2,000,000.00
1,600,000.00
2,800,000.00
1,250,000.00
5,000,000.00

1,000,000.00
2,450,000.00
1,000,000.00
1,500,000.00

850,000.00
2,450,000.00

500,000.00
3,000,000.00
3,000,000.00
1,500,000.00

9,955.00

Moeda

Origem

97.16%
95.14%

97.42%
99.93%

95.57%
99.38%
100.01%
99.89%
96.99%
100.19%
104.25%
104.00%
107.96%
99.88%
100.54%
98.88%
95.53%
104.13%
99.00%
101.00%
94.74%
99.88%
95.98%
96.30%
100.63%
95.97%
98.00%
95.63%
99.41%

99.82%

97.89%
97.62%

104.80%

1,001.15

Moeda

EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

Cot

(EUR)

97.16%
95.14%

97.42%
99.93%

95.57%
99.38%
100.01%
99.89%
96.99%
100.19%
104.25%
104.00%
107.96%
99.88%

104.13%
99.00%
101.00%
94.74%
99.88%
95.98%
96.30%
100.63%
95.97%
98.00%
95.63%
99.41%
95.50%
108.35%
99.42%
98.38%
97.20%
99.37%
94.35%
99.00%
97.95%
95.00%
94.84%
96.12%
106.90%
99.51%
104.63%
101.66%
97.96%
97.14%
98.87%
99.24%
98.39%
94.94%
97.21%
96.02%
99.83%
98.88%
100.04%
95.01%
97.50%
99.82%

97.89%
97.62%
97.94%
95.65%
103.91%
94.54%
102.70%
96.45%
99.60%
104.80%

1,001.15

Juro Deco

(EUR)
1,918,200.74
1,918,200.74
5,979.45
5,979.45
616.44
5,363.01
1,741,145.56
20,896.98
20,896.98
0.00
1,720,248.58
5,245.89
8,339.09
11,003.42
6,240.45
12,375.43
13,592.47
84,446.72
9,423.08
1,250.68
62,428.57
75,546.45
4,470.11
13,483.60
30,862.36
18,715.07
13,500.00
3,893.44
23,538.46
14,115.09
5,479.46
70,982.88
32,917.35
7,363.39
35,652.05
83,496.57
1,494.51
63,750.00
46,787.66
8,465.76
24,575.34
2,293.15
1,136.98
554.79
33,885.25
2,148.35
32,656.25
39,072.92
3,541.67
14,521.06
176,438.84
108,212.32
43,390.44
43,321.95
10,572.91
65,703.58
23,773.97
10,278.26
18,562.50
18,801.37
9,843.75
15,791.79
42,295.08
53,360.66
4,623.29
152,032.10
171,075.73
171,075.73
8,321.92
24,431.38
12,377.69
6,041.10
13,487.59
7,813.17
13,222.60
18,369.86
21,093.75
45,916.67
0.00

0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

Montante Global (EUR)

157,429,100.30
146,810,462.10
578,846.45
578,846.45
97,778.44
481,068.01
129,109,327.42
18,743,462.98
11,249,012.98
7,494,450.00
110,365,864.44
960,925.89
1,002,089.09
761,040.92
505,685.45
2,261,666.29
1,015,472.47
2,169,426.72
1,049,423.08
109,209.68
5,255,928.57
2,890,610.45
795,470.11
1,924,063.60
551,487.36
2,295,715.07
1,831,500.00
951,313.44
2,420,682.46
2,221,609.09
968,509.46
1,882,232.88
2,528,111.35
399,363.39
2,521,902.05
4,556,721.57
192,494.51
2,230,650.00
3,029,237.66
500,385.76
1,190,915.34
399,789.15
944,636.98
990,554.79
2,580,637.25
382,148.35
2,877,706.25
3,018,730.92
1,072,551.67
1,507,141.06
6,349,313.84
3,869,447.32
3,472,025.44
2,471,871.95
1,394,780.91
3,390,243.58
1,499,578.97
2,336,234.76
2,157,072.50
1,459,086.37
4,502,283.75
1,993,311.79
1,642,871.08
2,713,696.66
1,223,373.29
5,142,932.10
17,122,288.23
17,122,288.23
987,261.92
2,416,047.88
991,747.69
1,440,851.10
896,680.09
2,324,116.67
526,732.60
2,911,779.86
3,009,213.75
1,617,856.67
9,966,448.25
9,966,448.25
9,966,448.25
845,349.87
845,349.87
845,349.87
-193,159.92
-193,159.92
-11,267.51
-181,892.41

Peso

100.0%
93.3%
0.4%
0.4%
0.1%
0.3%
82.0%
11.9%
7.1%
4.8%
70.1%
0.6%
0.6%
0.5%
0.3%
1.4%
0.6%
1.4%
0.7%
0.1%
3.3%
1.8%
0.5%
1.2%
0.4%
1.5%
1.2%
0.6%
1.5%
1.4%
0.6%
1.2%
1.6%
0.3%
1.6%
2.9%
0.1%
1.4%
1.9%
0.3%
0.8%
0.3%
0.6%
0.6%
1.6%
0.2%
1.8%
1.9%
0.7%
1.0%!
4.0%
2.5%
2.2%
1.6%
0.9%
2.2%
1.0%
1.5%
1.4%
0.9%
2.9%
1.3%
1.0%:
1.7%
0.8%
3.3%
10.9%
10.9%
0.6%
1.5%
0.6%
0.9%
0.6%
1.5%
0.3%
1.8%
1.9%
1.0%
6.3%
6.3%
6.3%
0.5%
0.5%
0.5%
-0.1%
-0.1%
0.0%
-0.1%

VALOR TOTAL DA CARTEIRA
NUMERO DE UNIDADES DE PARTICIPAGAO
VALOR UNITARIO UNIDADE PARTICIPACAO

157,429,100.30
1,560,680.72
100.87



2. Politica de Investimentos

O patriménio do Fundo sera representado:

i. No minimo, por 95% de titulos de rendimento fixo, incluindo Obrigacdes, Obrigacdes
Convertiveis e Perpétuas, correspondentes a divida de emitentes publicos ou privados,
nacionais ou internacionais, e o remanescente, se 0 houver, sera representado por depdsitos
(méaximo de 5%);

A carteira tem os seguintes limites:

CRITERIO Minimo Central Maximo
Limite por emitente 0% 5% 10%
Ativos sem rating (S&P, Moody's, Fitch) 0% 10% 25%
Minimum rating (S&P, Moody's, Fitch) B/B2/B - -
Obrigagdes subordinadas e perpétuas 10% 30% 50%

N&o é permitido o investimento em risco agfes, imobiliario ou alternativos.
E permitido o uso de derivados para garantir a gestéo eficiente da carteira

O Produtor ndo tem uma politica ou estratégia predefinidas, em matéria de intervengéo e exercicio
do direito de voto nas sociedades emitentes. Nao obstante, procurara, em cada momento, agir de
acordo com aquilo que interpreta ser o melhor interesse do Tomador no que respeita a seguranca,
rendibilidade, diversificacéo e liquidez das aplicacoes.



3. Rendibilidade e Indicador Sumaério de Risco

Junto segue o histérico de rentabilidade e volatilidade deste fundo apurado de acordo com a
metodologia definida no Regulamento 2/2012 da CMVM.

Ano Rendibilidade Volatilidade

Rend. Anualizada

2022 -13,69% 9,34%
2023 10,72% 4,74%

As rendibilidades divulgadas representam dados
rendibilidade futura.

(....................l.i..l..i-.....-l

Risco mais baixo Risco mais elevado

1 Ano
3 Anos
5 Anos

Desde o Inicio

10,72%
n.a.
n.a.

-2,25%

passados, nao constituindo garantia de

A

O indicador de risco pressupde que o
produto é detido durante 5 anos e 1
dia.

O indicador sumario de risco constitui uma orientagéo sobre o nivel de risco deste produto quando
comparado com outros produtos. Mostra a probabilidade de o produto sofrer perdas financeiras, no
futuro, em virtude de flutuagbes dos mercados ou da nossa incapacidade para pagar a sua

retribuicao.

Classificamos este produto na categoria 2 numa escala de 1 a 7, que corresponde a uma baixa
categoria de risco. Este indicador avalia as possiveis perdas resultantes de um desempenho futuro
com um nivel baixo, e é muito improvavel que condicbes de mercado desfavoraveis tenham um
impacto na nossa capacidade para pagar a sua retribuicao.




